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INDEPENDENT AUDITOR’S REPORT
To the Members of

PURVAJA FINCAP PRIVATE LIMITED
(Formerly: Purvaja Investments Private Limited)
619, 6th Floor, Workfella New No.431,
Annasalai Chennai,

Tamil Nadu- 600 018, India

REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS

OPINION

We have audited the accompanying financial statements of PURVAJA FINCAP PRIVATE
LIMITED (“the Company”), which comprise the balance sheet as at March 31, 2024, and the
Statement of Profit and Loss and statement of cash flows for the year ended, and notes to the
financial statements, including a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013
(‘Act’) in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31, 2024,
its Profit and cash flows for the year ended on that date.

BASIS FOR OPINION

We conducted our audit in accordance with the standards on auditing specified under section 143
(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described
in the auditor’s responsibilities for the audit of the financial statements section of our report. We
are independent of the Company in accordance with the code of ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Act and the rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the code
of ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our opinion.




KEY AUDIT MATTERS

Key audit matters are those matters that, in our professional judgment, were of most significance
in our audit of the financial statements of the current period. These matters were addressed in the
context of our audit of the financial statements as a whole, and in forming our opinion thereon,
and we do not provide a separate opinion on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the
Company as it is an unlisted company.

EMPHASIS OF MATTER

As more specifically explained in Note 2 to the financial statements, the Company has made a
detailed assessment of its liquidity position for the next year and the recoverability and carrying
value of its assets comprising property, plant and equipment, investments and trade receivables.
Based on current indicators of future economic conditions, the Company expects to recover the
carrying amount of these assets. The Company will continue to closely monitor any material
changes arising of future economic conditions and impact on its business.

Our opinion is not modified in respect of this matter.
MANAGEMENT’S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS

The Company'’s board of directors are responsible for the matters stated in section 134 (5) of the
Act with respect to the preparation of these financial statements that give a true and fair view of
the financial position, financial performance and cash flows of the Company in accordance with
the accounting principles generally accepted in India, including the accounting standards
specified under section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statement that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

process.




AUDITOR’S RESPONSIBILITIES FOR THE AUDIT OF THE FINANCIAL STATEMENTS

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a

going concern.

o Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.




Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and
(ii) to evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards. From the matters communicated with those charged with
governance, we determine those matters that were of most significance in the audit of the financial
statements of the current period and are therefore the key audit matters. We describe these
matters in our auditor’s report unless law or regulation precludes public disclosure about the
matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be
expected to outweigh the public interest benefits of such communication.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

The provisions of the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act,

2013, we give in “Annexure A”, a statement on the matters specified in paragraph 3 and 4 of the
Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

(c) The balance sheet, the statement of profit and loss, and the cash flow statement dealt with
by this report are in agreement with the books of account; '

ards

(d) In our opinion, the aforesaid financial statements comply with the accounting st
specified under section 133 of the Act, read with rule 7 of the Companies (Accoffits
2014, as amended from time to time;




(e) On the basis of the written representations received from the directors as on March 31, 2024
taken on record by the board of directors, none of the directors is disqualified as on March
31, 2024 from being appointed as a director in terms of Section 164 (2) of the Act;

(f) Since the Company’s turnover as per last audited financial statements is less than Rs.50
Crores and its borrowings from banks and financial institutions at any time during the year
‘s less than Rs.25 Crores, the Company is exempted from getting an audit opinion with
respect to the adequacy of the internal financial controls over financial reporting of the
company and the operating effectiveness of such controls vide notification dated June 13,

2017;

(2) The Company being a private limited company, the other matters to be included in the
Auditor’s Report in accordance with the requirements of section 197 (16) of the Act, as
amended, in respect of whether the remuneration paid by the Company to its directors
during the year is in accordance with the provisions of section 197 of the Act is not

applicable; and

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best
of our information and according to the explanations given to us;

a. The Company does not have any pending litigations which would impact its financial
position;

b. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses; and

c. There was no amount which were required to be transferred to the Investor
Education and Protection Fund by the Company

d. Omitted by the Companies (Audit & Auditors) Amendment Rules 2021,

e. The management has represented, that to the best of its knowledge and belief, other
than as disclosed in the notes to accounts: -

{  No funds have been advances or loaned or invested (either from borrowed
funds or share premium or any other source or kind of funds ) by the
company to or in any other person(s) or entities, including foreign entities
(intermediary), with the understanding, whether recorded in writing or
otherwise, that the intermediary shall, whether directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Company (ultimate beneficiaries) or provide any guarantee,
security or the like on behalf of the Ultimate beneficiaries;

ii. No funds have been received by the company from any person(s) or entity,
including foreign entities (Funding Party), with the understanding, whether
recorded in writing or otherwise, that the intermediary shall, whether directly
or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (ultimate
beneficiaries) or provide any guarantee, security or the like o the
Ultimate beneficiaries;




iii. Based on the audit procedures performed that have been considered
reasonable and appropriate in the circumstances, nothing has come to my
notice that has caused me to believe that the representations under clause (i)
and (ii) of Rule 11(e) contain any material mis-statement.

f. The Company did not declare or paid any dividend during the year.

g. Based on our examination, which included test checks, the Company has used
accounting software(s) for maintaining its books of account for the financial year
ended March 31, 2024 which has a feature of recording audit trail (edit log) facility
and the same has operated throughout the year for all relevant transactions recorded
in the software’s. Further, during the course of our audit we did not come across any
instance of the audit trail feature being tampered with.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from
April 1, 2023, reporting under Rule 11(g) of the Companies (Audit and Auditors)
Rules, 2014 on preservation of audit trail as per the statutory requirements for record
retention is not applicable for the financial year ended March 31, 2024.

UDIN: 24232702BKABBL1365

Place: Ernakulam Por WARRIER & ASSOCIATES
Date:25.07.2024 CHARTERE
CA AK.KRISHNA' WARRIER PCA

{Proprietor) M.No: 232702
Firm.Reg.No: 0161528




Annexure A as referred to in paragraph 1 under the Heading “Report on other legal and
regulatory requirements” our Independent Auditor’s report of Even date to the members
PURVAJA FINCAP PRIVATE LIMITED for the year ended 31st March 2024

1.

In respect of the Company’s Property, Plant & Equipment and Intangible assets:

]

of

(a) | The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant & Equipment and Intangible

assets.

(b) | The Property, Plant & Equipment and Intangible assets of the Company were
physically verified in full by the management during the year. According to the
information and explanations given to us and as examined by us, no material
discrepancies were noticed on such verification.

(c) | According to the information and explanations given to us, the records examined
by us, we report that the Company does not hold any freehold, are held in the
name of the Company as at the balance sheet date.

The company does not have any inventory. Accordingly, the reporting requirements
under clause(ii) of paragraph 3 of the Order are not applicable.

According to information and explanation given to us, the company has not granted
any loan, secured or unsecured to companies, firms, limited liability partnerships or
other parties covered in the register required under section 189 of the Companies Act,
2013. Accordingly, paragraph 3 (iii) of the order is not applicable.

In our opinion and according to information and explanation given to us, the company
has not granted any loans or provided any guarantees or given any security or made
any investments to which the provision of section 185 and 186 of the Companies Act,
2013. Accordingly, paragraph 3 (iv) of the order is not applicable.

The Company is a Non-Banking Financial Company and accordingly the provisions of
Section 73 to 76 or any other relevant provision of the Act and rules framed thereunder
are not applicable. Therefore, the reporting requirement under clause(v) of paragraph 3
of the order is not applicable.

The Central Government of India has not prescribed the maintenance of cost records
under sub-section (1) of section 148 of the Act for any of the activities of the company
and accordingly paragraph 3 (vi) of the order is not applicable.

In respect of statutory dues:

@) | According to the information and explanations given to us and on the basis of our
examination of the records of the Company, amounts deducted/ accrued in the
books of account in respect of undisputed statutory dues including provident
fund, employees’ state insurance, income-tax, sales- tax, service tax, goods and
service tax, duty of customs, duty of excise, value added tax, cess and other
material statutory dues have been generally regularly deposited during the year
by the company with the appropriate authorities.

According to the information and explanations given to us, Nno undisputed
amounts payable in respect of provident fund, employees’ state insurance,
income-tax, sales- tax, service tax, goods and service tax, duty of customs, duty of
excise, value added tax, cess and other material statutory dues were in arrears as |
at March 31, 2024 for a period of more than six months from the date they 2 ane |

payable
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(b) | According to the information and explanations given to us and the records of the |
company examined by us, there are no dues of income-tax, sales- tax, service tax,
goods and service tax, duty of customs, duty of excise and value added tax which
have not been deposited on account of any dispute.

According to the information and explanations given to us, the company has no
outstanding dues to any financial institutions or banks or any government or any
debenture holders during the year. Accordingly, paragraph 3 (viii) of the order is not
applicable to the Company at this stage.

The Company has not raised any money by way of initial public offer or further public
offer (including debt instruments) and has not taken any term loans during the year.
Accordingly, paragraph 3 (ix) of the order is not applicable.

10.

During the course of our examination of the books and records of the Company carried
out in accordance with generally accepted auditing practice in India and according to
the information and explanations given to us, we have neither come across any instance
of material fraud by the Company or on the Company by its officers or employees,
noticed or reported during the year, nor have informed of any such cases by the
management.

11.

The company is a private limited company and hence provision of section 197 read with
schedule V of the companies Act are not applicable. Accordingly, paragraph 3(xi) of the
order is not applicable.

12.

The Company is not a Nidhi Company and accordingly, paragraph 3 (xii) of the order is
not applicable to the Company.

13.

According to the information and explanations given to us and based on our
examination of the records of the company, all transactions with the related parties are
in compliance with section 177 and 188 of the Act. Where applicable, the details of such
transactions have been disclosed in the financial statements as required by the
applicable accounting standards.

14

According to the information and explanations given to us and based on our
examination of the records of the company, the company has not made any preferential
allotment or private placement of shares or fully or partly convertible debentures
during the year under review. Accordingly, paragraph 3(xiv) of the order is not
applicable.

15

According to the information and explanations given to us and based on our
examination of the records of the company, the company has not entered into non-cash
transactions with directors or persons connected with them. Accordingly, paragraph
3(xv) of the order is not applicable.

16

According to the information and explanations given to us and based on our
examination of the records of the company, the company has obtained registration
under Section 45-IA of the Reserve Bank of India Act 1934, to commence the business of
Non-Banking Financial Company without accepting public deposits as per certificate of
registration No. B-07.00648 dated 2nd November 2001.

Place: Ernakulam
Date: 25.07.2024




WARRIER & ASSOCIATES
CHARTERED ACCOUNTANTS
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Ph: 09744635576, 0484 3515685
Email: cawarrier@gmail.com
info@warrierandassociates.com
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STATUTORY AUDITORS CERTIFICATE (SAC)

We have examined the books of accounts and other records of PURVAJA FINCAP
PRIVATE LIMITED for the Financial Year ended March 31, 2024, On the basis of the
information submitted to us, we certify the following:

SL PARTICULARS DETAILS
No
Purvaja Fincap Private Limited
1 | Name of the Company (Formerly: Purvaja Investments
Private Limited)
2 | Certificate of Registration No. B-07.00648 dated 2nd November
2001.
3 | Registered Office Address 619, 6th Floor, Workfella New
No.431, Annasalai Chennai Tamil
Nadu- 600018 India
4 | Corporate Office Address 619, 6th Floor, Workfella New
No.431, Annasalai Chennai Tamil
Nadu- 600018 India
s NBFC - Investment and Credit
Th has b lassified by RBI
5 Els-e company has been classified by Company (NBFC-ICC)
(Investment Company / Loan Company Q%?&H%&G}%ASMW
/ AFC / NBFC-MFI / NBFC- Factor / Company(AFCH tnvestment
IFC / IDF- NBFC) Company-{c))
6 | Net Owned Fund (in X Crore) 2.00 crores
(Calculation of the same is given in the
annex)
7 | Total Assets (in % Crore) 5.38 crores




Asset -Income pattern:
(In Terms of RBI Press Release 1998-
99/1269 dated April8,1999)

(a) % of Financial Assets to Total Assets

(b) % of Financial Income to Gross
Income
(NBFC-Factor/ NBFC-
MFI/ AFC/IFC may also report
separately below)

84.51%

99.68 %

Whether the Company was holding any
Public Deposits as on March 2024.7
If yes, the amount in ¥ crore

No

10

Has the company transferred a sum not
less than 20% of its Net Profit for the year
to Reserve Fund?

(In terms of Sec.45-1C of the RBI Act,1934)

NA

11

Has the company received any FDI? If yes,
did the company comply with the
minimum capitalization norms for the
FDI?

No

12

If the company is classified as an NBFC-
Factor
(a) % of Factoring Assets to Total Assets
(b) % of Factoring Income to Gross
Income

NA

13

If the company is classified as an NBFC-
MFI;

% of Qualifying Assets to Net Assets
(Refer to Notification
DNBS.PD.No.234CGM(US) 2011 dated
December 2,2011)

NA

14

If the company is classified as an AFC;
(a) % of Advances given for creation of
physical/real assets supporting
economic activity to Total Assets
(b) % of Income generated out of these
assets to Total Income

NA

15

If the company is classified as an NBFC-
IFC;
9% of Infrastructure Loans to Total Assets

NA




Has there been any takeover/acquisition
16 | of control/changel No
shareholding/Management during the
year which required prior approval from
RBI?

(Please refer to Master Directions issued by
DNBR)

In terms of Chapter II of the Master Direction -Non-Banking Financial Companies
Auditor’s Report (Reserve Bank) Directions, 2016, a separate report to the Board of
Directors of the Company has been prepared.

I have read and understood Chapter III of the Master Direction Non-Banking Financial
Companies Auditor’s Report (Reserve Bank) Directions, 2016.

UDIN: 24232702BKABBM9548

For WARRIER & ASSOCIATES
Ernakulam CHARTERED ACCO! 'S
25-07-2024 ' LJ{ '

CA A. K KRISHNA WARRIER FCA

(Proprietor) M.No: 232702
-Firm.Reg.No: 0161528




ANNEX

(INR in Crore)

Capital Funds - Tier I

Paid up Equity Capital

2.63

Pref. shares to be compulsorily converted
into equity

Free Reserves:

a. General Reserve

. Share Premium

Capital Reserve

. Debenture redemption reserve

. Capital Redemption reserve

. Other free reserve - Statutory Reserve

b
C.
d
e
f. Debit balance in Profit & Loss A/c
g
Spe

cial Reserve

TOTAL1to4

Less: i. Accumulated balance of Loss

ii. Deferred revenue Expenditure

iii. Deferred Tax Assets

Iv Other Intangible Assets

Owned Fund

Investment in shares of
(i) Companies in Same group

(i)  Subsidiaries

(iii) Wholly Owned Subsidiaries

(iv) Other NBFCs

Book Value of Debentures, bond
outstanding Loans and advances, bills
purchased and is counted (including H.P
and lease finance) made to and deposits
with

(a) Companies in the same group

(b) Subsidiaries

(c) Wholly Owned Subsidiaries/JV

TOTAL of 6and 7

Amount in Item 8 in Excess of 10% of
Owned Fund

10

Net Owned Fund




PURVAJA FINCAP PRIVATE LIMITED
(Formerly: Purvaja Investments Private Limited)

NOTES FORMING PART OF FINANCIAL STATEMENTS

1. Corporate Information:

PURVAJA FINCAP PRIVATE LIMITED is a private limited Company
incorporated under the Provisions of Companies Act 2013. The Company is a
Non-Systemically Important Non-Deposit Taking Non-Banking Financial
Company Registered under 45IA of RBI Act. ‘

2. Significant Accounting Policies:

2.1 Basis of preparation of Financial Statements

The Financial Statements of the company have been prepared in accordance
with the Generally Accepted Accounting Principles in India (Indian GAAP).
The Company has prepared these financial statements to comply in all material
respect with the Accounting Standards notified under Companies (Accounting
Standards) Rules,2006 specified under Section 133 of the Companies Act 2013
read with Rule 7 of Companies (Accounts) Rules 2014, the provisions of Act (to
the extend notified) and the applicable directions issued by Reserve Bank of
India. The Financial Statements have been prepared on an accrual basis and
under historical cost convention. Accounting policies have been consistently

applied.
2.2 Use of Estimates

The preparation of Financial Statement in conformity with the Generally
Accepted Accounting Principles in India requires estimates and assumptions
to be made that affect the reported amounts of assets and liabilities on the date
of the Financial Statements and the reported amounts of Revenues and
Expenses during the reported period. The estimates and assumptions used in
the accompanying financial statements are based upon Managements
Evaluation of the relevant facts and circumstances as on the date of Financial
Statements. Actual results may differ from the estimates are recognized in the
period in which the results are known/materialize.




2.3 Revenue Recognition

Revenue is recognized to the extent that it is probable that the economic
benefits will flow to the Company and the revenue can be reliably measured.
Revenue is recognised only when no significant uncertainties exist regarding
the amount of Consideration and it is reasonably certain that ultimate collection
will be made.

2.4 Provisions and Contingent Liabilities

A Provisions are recognised when there is a present obligation as a result of a
past event, it is probable that an outflow of resources embodying economic
benefits will be required to settle the obligation and there is a reliable estimate
of the amount of the obligation. |

Provisions are measured at the best estimate of the expenditure required to
settle the present obligation at the Balance sheet date and are not discounted to
its present value.

A disclosure for a contingent liability is also made when there is a possible
obligation or a present obligation that may, but probably will not, require an
outflow of resources. Where there is a possible obligation or a present
obligation in respect of which the likelihood of outflow of resources is remote,
no provision or disclosure is made.

2.5 Tangible Property, Plant and Equipment’s and Capital work-in-progress

Tangible assets are stated at cost, less accumulated depreciation, and
impairment, if any. The cost includes purchase consideration, financing costs
till commencement of commercial production and other directly attributable
costs incurred to bring an Asset to its working condition for its intended use.
Subsidy towards specific assets is reduced from the cost of fixed assets. Fixed
assets taken on Finance Lease are capitalized. The costs of Assets not ready for
use as at the Balance Sheet date are disclosed under Capital Work-In-Progress.

2.6 Intangible Assets

Intangible assets are recorded at the consideration paid for acquisition of such
assets and are carried at cost less accumulated amortization and impairment.df

any.




2.7 Depreciation and Amortization

Depreciation on tangible assets is provided based on the useful life of assets in
the manner prescribed in Schedule II to the Companies Act, 2013.Intangible
assets are amortized over their respective individual estimated useful lives on
a straight-line basis, commencing from the date the asset is available to the
Company for its use. The Management estimates the useful lives of fixed
tangible Property Plant & Equipment’s.

2.8 Employee Benefits

All employee benefits payable wholly within twelve months of rendering the
service are classified as short-term employee benefits. These benefits include
benefits like salaries, wages, short term compensated absence such as paid
annual leave and sickness leave. The undiscounted amount of short-term
employee benefits expected to be paid in exchange for the services rendered by
employees are recognized as an expense during the period.

2.9 Taxes on Income

Income taxes are accrued in the same period that the related revenue and expenses
arise. A provision is made for income tax, based on the tax liability computed, after
considering tax allowances and exemptions. Provisions are recorded when it is
estimated that a liability due to disallowances or other matters is probable. Income
Tax is accounted in accordance with Accounting Standard AS-22 “ Accounting for
taxes on Income”. Current Tax is measured on the basis of estimated taxable
income and tax credits computed in accordance with the provisions of Income Tax
Act, 1961.

210 Cash and Cash Equivalents

Cash and cash equivalents in the balance sheet comprise cash at bank and in
hand and short-term investments with an original maturity of three months or
less. It also includes Other Bank balances with maturity more than 3 months
but less than 12 months.




211 Earnings per Share

Basic/ diluted earnings per share is calculated by dividing the net profit or loss
for the period attributable to equity shareholders by the weighted average
number of equity shares outstanding during the period. Earnings considered
in ascertaining the Company’s earnings per share is the net profit for the period
after deducting preference dividends and any attributable tax thereto for the
period.

2.12 Cash Flow Statement

Company has prepared cash flow statement using the Indirect Method,
whereby net profit or loss is adjusted for the effects of transactions of a non-
cash nature, any deferrals, or accruals of past or future operating cash receipts
or payments, and items of income or expense associated with investing or
financing cash flows.




PURVAJA FINCAP PRIVATE LIMITED

(Formerly : Purvaja Investments Private Limited)
CIN: U65991TN1993PTC024473

619, 6th Floor, Workfella New No.431, Annasalai Chennai Tamil Nadu 600 018 India

CASH FLOW STATEMENT FOR THE YEAR ENDED 315T MARCH 2024

Amount ¥ in 00's

PARTICULARS 31-Mar-24 31-Mar-23
CASH FLOW FROM OPERATING ACTIVITIES
Net Profit Before Tax and Extraordinary Items (89,944.20) (12,567.90)
Adjustments for:
Depreciation and Amortisation 8,140.74 779.43
Interest on Debentures/Subordinate Bonds/ Unsecured Loans 21,159.60 -
Operating Profit Before Working Capital Changes (60,643.86) (11,788.47)
Adjustments for:
Changes in Working Capital
(Increase)/ Decrease in Short Term Loans and Advances (3,27,999.89) (99,287.92)
(Increase)/ Decrease in Long Term loans and Advances - 27,436.46
(Increase)/ Decrease in Other Current Assets (8,867.50) (12,478.43)
Increase / (Decrease) in Other Current liabilities 14,914.66 (10,933.44)
Cash generated from Operations {3,82,596.59) (1,07,051.80
Income Tax & MAT -
Net Cash flow from Operating Activities {3.82,596.59) (1,07,051.80)
CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property Plant and Equipment's (10,984.26) (57,501.59)
Investment in Bank - 28,848.53
Proceeds From Sale of Investment 18,014.55 1,29,095.34
Sale of Property Plant and Equipment's - 2912.32
Net cash used in Investing Activities 7,030.29 1,03,354.60
CASH FLOW FROM FINANCING ACTIVITIES
Issue of Capital-Equity Shares 88,000.00 -
Issue of Debentures 1,54,700.00 -
Interest on Debentures/Subordinated Debts/Unsecured Loans (21,159.60) 1,000.00
Toan from Related Parties-Unsecured loans (Net) 11,200.00 12,000.00
Issue of Subordinate Bonds 1,34,410.00 4,000.00
Net cash flow from Financing Activities 3,67,150.40 17,000.00
Net increase/ (decrease) in Cash & Cash Equivalents (A+B+C) (8,415.90) 13,302.80
Cash & Cash Equivalents at the beginning of the year 13,697.91 395.11
Cash & Cash Equivalents at the end of the year 5,282.01 13,697.91
Components of Cash & Cash Equivalents
Cash-in-hand 1,574.53 1,524.34
Balance with Banks in Current Accounts 3,707.48 12,173.57
5,282.01 13,697.91

This is the Cash Flow Statement referred
to in our Report of even date.
As per our report of even date

For WARRIER & ASSOCIATES
Chartered Accountants

—_—
CA. SHNA WARRIER A K. FCA
Proprietor (FRN:016152S)
Mem.No.232702

UDIN : 24232702BKABBL1365 s,

Ernakulam
Date: 25-07-2024

For and on behalf of the Board of Directos
For PURVAJA FINCAP PRIVATE LlMl’I‘l‘;_D

N

Rajvihar8asi Rajeev Biju Kumar A §
Diréctor Director
DIN: 07336780 DIN: 09234684




PURVATJA FINCAP PRIVATE LIMITED

(Formerly : Purvaja Investments Private Limited)
CIN: U5991TN1993PT(C024473
619, 6th Floor, Workfella New No0.431, Annasalai Chennai Tamil Nadu 600 018 India

PROFIT AND LOSS STATEMENT FOR THE YEAR ENDED 31ST MARCH 2024

Amount ¥ in 00's
PARTICULARS Note No. 31-Mar-24 31-Mar-23
L. Revenue
1 Revenue From Operations 16 58,751.25 7478.10
2 Other Income 17 186.05 0.58
3 Total Income 58,937.30 7,478.68
4 I1. Expenses:
a) Cost of materials consumed
b) Changes in Inventories
¢} Operating Expenses _
d) Employee Benefits 18 67,656.01 3,339.38
e) Finance Costs 19 23,400.55 1,760.07
f) Depreciation and Amortization Expenses 20 8,140.74 779.43
) Other Expenses 21 49,684.20 14,167.70
Total Expenses . 1,48,881.50 20,046.58
5 |Profit/ (Loss) before exceptional, extraordinary and Prior Period items and tax (3 - 4)
(89,944.20) (12,567.90)
6 Exceptional items - -
7  |Profit/ (Loss) before extraordinary items and tax (5 + 6) (89,944.20) (12,567.90)
8 | Extraordinary items - -
9 |Profit/ (Loss) before Prior Period items and tax (7 + 8) (89,944.20) (12,567.90)
10 | Prior Period Items
11 |Profit/ (Loss) before tax (9 +10) (89,944.20) (12,567.90)
12 | Tax Expenses
(a) Current tax
(b) MAT Credit Entitlement
(c) Deferred tax Assets/ (Liability) (559.04) 77512
13 |Profit/ (Loss) from continuing operations (11 +12) (89,385.16) (13,343.02)
14 |Profit/ (Loss) from discontinuing operations (before tax) - -
15 |Tax expense of discontinuing operations - =
16 |Profit/ (Loss) from discontinuing operations (14+15) - -
17 |Profit / (Loss) for the year (13 + 16) (89,385.16) (13,343.02)
18 | Earnings per Share 22
1) Basic (5.08) (0.76)
2) Diluted (5.08) (0.76)
3) Nominal Value per Share 10 10

The accompanying notes form integral part of financial statements

As per our report of even date

For and on behalf of the Board of Directoxkls
For WARRIER & ASSOCIATES For PURVAI} FINCAP PRIVATE LIMITED |
4

Chartered Accountants _
e O

CA. KRISHNA WARRIER A.K. FCA

.__\ ‘/ X
Biju KumA S

Proprietor (FRN:0161525) Director

Mem.No.232702 DIN: 09234684 /-
UDIN : 24232702BKABBL1365 ( 2|
Ernakulam it

Date: 25-07-2024




PURVAJA FINCAPPRIVATE LIMITED

(Formerly ; Purvaja Investments Private Limited)
CIN: Us5991 TIN1993PTC024473

BALANCE SHEET AS ON 31ST MARCH 2024

Amount ¥ in 00's

PARTICULARS Note No. 31-Mar-24 31-Mar-23
A | EQUITY & LIABILITIES
1 SHAREHOLDERS' FUNDE:
&) Share Capital 3 2,63,000.00 1,75,000.00
b) Reserves & Surplus 4 (62,362.22) 27,022.94
) Money received against share warrants
2 | SHARE APPLICATION MONEY PENDING ALLOTMENT
3 | NON-CURRENT LIABILITIES
a) Long Term Borrowings 5 3,17,310.00 17,000.00
b) Deferred Tax Liabilities (Net) 6 16.08 77512
<) Other Long Term Liabilities
d} Long Term Provisions
4 | CURRENT LIABILITIES
a) Short-term Borrowings
b) Itade Payables 7 - 1,430.15
¢} Other Current Liabilities 8 16,679.51 3,443.85
d} Short-term Provisions 9 3,372.79 264.63
GRAND TOTAL 5,38,217.16 2,24,936.69
B | ASSETS
1 NON CURRENT ASSETS
{a) Property, Plant & Equipment and Tntangible assets
i) Property, Plant & Equipment 10 59,565.69 56,722.17
ii) Intangible Assets
iii) Capital Work-in-progress
iviintangible assets under development
b) Non-curreat investmernits
¢) Deferred Tax Assets (MNet)
d) Tong-tevm loans and advances
e} Other Non-Current Assets 1i 11,317.32 8,900.00
2 CURRENT ASSETS
a) Current Investments 12 - 18,014.55
b} Trade Receivables
¢) Cash and Cash Equivalents 13 5,282.01 13,6/97.91
d) Short Term Loans and Advances” 14 4,47,104.31 1,19,104.42
e) Other Current Assets 15 34,947.82 8,497.64
GRAND TOTAL 5,38,217.16 2,24,936.69
1-2

Significant Accounting Policies and Notes on Accounts

The accompanying notes are an integral part of the financial Statements

As per our report of even date

For and on behalf of the Board of Directors |

For WARRIER & ASSOCIATES
Chartered Accountant:
Y

CA. KRISHNA WARRIER A K. FCA
Proprietor {FRN:076152S)
Mem.No.232702

UDIN : 24232702BKABBL1365
Ernakulam

Date: 25-07-2024

Director
DIN: 09234684

Biju Kumar A S
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PURVAJA FINCAP PRIVATE LIMITED

(Formerly : Purvaja Investments Private Limited)

619, 6th Floor, Workfella New No.431, Annasalai Chennai Tamil Nadu 600 018 India

Notes Annexed to and forming part of Balance Sheet

Amount ¥ in 00's
Note NoJ PARTICULARS 31-Mar-24 31-Mar-23
7  |Trade Payable
(i) Signature Design Solutions - 568.05
(ii) Origon - 353.50
(iii) Blue Pencil Interiors - 508.60
TOTAL - 1,430.15
Trade Payable ageing schedule:
Outstanding for the following period from duie date of Payment As on 31 March 2024:
Particulars Less than 1 Year
(i) MSME - 568.05
(ii) Others - - 862.10
TOTAL - 1,430.15
8 Other Current Liabilities
1. Other Payables
(i) Auspicious Credit 149.36 149.36
(il) Audit Fee Payable 400.00 200.00
(iti) Expense Payable 967.66 198.26
(iv) GSI Payable 172.41 262.96
(v) Insurance 615.94 319.20
(vi) Rent Payable 1,608.50 1,408.00
(vii) TDS Payable 208.47 906.07
(viii)[nterest Payable (Subordinate Debt and Debenture) 8,101.79 -
(ix)Salary Payable 2,395.45 -
{x)PF Payable & ESI Payable 586.86 -
{xi)Transunion-Cibil 63.37 -
{xii) Dimensions 424,93 -
(xiti)CRIF credit Rating Agency 105.42 -
(xiv)Safeguard Agencies 230.00 -
(xv) Interest Not Collected on NPA 649.35 -
16,679.51
TOTAL 16,679.51 3,443.85
9  |Short Term Provisions
(i) Contingent Provision for Standard Asset 1,117.26 264.63
(ii) Provision for Bad & Doubtful Debts 2,256.53 3,373.79
TOTAL 3,373.79 264.63
11 |Non Current Assets
1. Security Deposits
(i) Rent Deposit 8,990.00 8,900.00
(ii) Security Deposit- Generator Installation 1,927.32
(iii) Caution Deposit- Kodak Life Insurance 400.00 11,317.32
TOTAL 11,317.32 8,900.00




12  |Current Investments
1. Fixed Deposits with Banks - 1,80,000.00
Less: Borrowings against lien on Fixed deposits - (1,61,985.45)
TOTAL - 18,014.55
13 |Cash and Cash Equivalents
- |Balance with Banks
(i) ICICT Bank -26942 136.14 2,765.25
(ii) HDFC Bank -83277 1,635.21 4,969.67
(iii) HDFC Bank -13309 169.86 553.51
(iv) HDFC Bank -11437 295.33 522.73
(v) HDFC Bank -16146 315.28 618.06
(vi) HDFC Bank -16502 100.23 516.09
(vii) Utkarsh Bank -206 999.47 2,228.26
(vili)HDFC-BOND-3720 55.96 3,707.48
Cash In Hand 1,574.53 1,524.34
TOTAL 5,282.01 13,697.91
14 |Short Term Loans & Advances
Loans:
(i) Gold Loan 84,913.55 29,941.75
(i) Business & Other Loan 3,62,190.76 4,47,104.31 75,909.25
Advances :
Advance - - 13,253.42
TOTAL 4,47,104.31 1,19,104.42
15 |Other Current Assets
(i) Adhesive Stamp 75.00 15.00
(ii) Prepaid Expense 231.51 217.67
(ii1) Packing Cover Stock 400.82 839.15
(iv) TDS Receivables 237.77 1,065.77
(v) Interest Receivable on FD - 336.13
(vi) Interest Receivable on Loans 7,721.27 1,152.49
(vii) GST ITC 5,727.78 4,871.43
(viii) Other Receivables 553.68 14,947.83
TOTAL 14,947.83 8,497.64
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PURVAJA FINCAP PRIVATE LIMITED

(Formerly : Purvaja Investments Private Limited)
619, 6th Floor, Workfella New No.431, Annasalai Chennai Tamil Nadu 600 018 India

Notes Annexed to and forming part of Profit and Loss Statement

16 Revenue from Operations Amount ¥ in 00's
Sl.No. Particulars 31-Mar-24 31-Mar-23
1 |Interest Income
(i) Interest on Gold Loan 9,883.89 502.79
(ii) Interest on Business & Other Loans 40,214.99 1,151.56
(iii)Additional Interest 2,108.37 -
2 |Other Financial Services
(i) Processing Fee 6,504.12 1,460.92
3 |Investment Operation
(i) Interest Income from fixed deposits - 4,217.77
(ii) Dividend income 39.88 145.06
TOTAL 58,751.25 7,478.10
17 Other Income Amount ¥ in 00's
SI.No. Particulars 31-Mar-24 31-Mar-23
1 |Other Income 168.65 0.58
2 |Interest on IT Refund 17.40 -
TOTAL 186.05 0.58
18 Employee Benefits Amount ¥ in 00's
SL.No. Particulars 31-Mar-24 31-Mar-23
1 |Directors Remuneration
(i) Rajeev RS 3,482.00 -
2 |Salaries & Allowances 60,072.38 3,277.02
3 |ESI & PF 3,358.98 -
4  |Staff Welfare Expense 742.65 62.36
TOTAL 67,656.01 3,339.38
19 Finance Costs Amount T in 00's
SL.No. Particulars 31-Mar-24 31-Mar-23
1 |Bank Charges 165.64 55.76
2 |Interest on OD 2,075.31 1,704.31
3 |Interest On Debenture(NCD) 7,818.72 -
4 |Interest On Debenture Application Money 674.73 -
5 |Interest On Shareholder Loan/Director Loan 1,310.82 -
6 |Interest On Subordinate Bond 11,355.33 -
TOTAL 23,400.55 1,76
/K\\*\ ’:'."“\pﬁf
f ?‘/ Tr=




20 Depreciation & Amortization Expenses Amount ¥ in 00's
SL.No. Particulars 31-Mar-24 31-Mar-23
1 |On Property, Plant & Equipment's (Refer Note 10) 8,140.74 77943
TOTAL §,140.74 77943
21 Other Expenses Amount ¥ in 00's
SI.No Particulars 31-Mar-24 31-Mar-23
1 |Administration Expense 837.04 108.83
2 |Advertisement Expense 2,067.29 1,035.07
3 |Audit Fees 400.00 200.00
4 |Cleaning Charge 334.75 60.00
5 |CIBIL Score Expense 1,257.54 2.00
6 |Commission/Fc-Ned&Bd 128.50 -
7 |Contingent Provision For Standard Asset 852.63 40.19
8 |Donation 21.50 -
9 |Electricity Charges 2,009.54 259.46
10 |Food and Refreshments 852.13 -
11 |Filing Fee 325.31
12 |lnauguration Expense 3,200.00 2,269.92
13 |Insurance 261.67 -
14 |Loss on Realisation - 133.49
19 |Office Expense 584.36 20.16
20 |Professional Fee 1,391.00 1,721.00
21 |Postage & Stamp 108.34 18.97
22  |Printing & Stationery 1,421.37 581.64
23 |Provision for Bad & Doubtful Debts 2,256.53 -
24 |Rent 20,095.50 4,453.61
25 |Repairs & Maintenance 629.06 793.16
28 |Subscription Charges/Licence Renewal 4,849.97 -
29 |Travelling Expense 1,595.06 48.45
31 |Telephone & Internet Charges 1,001.44 102.71
33 |Tax and License fee 1,707.83 1,811.00
34 |Training Expense 110.81 508.04
35 |Unclaimed GST 1,385.03 -
TOTAL 49,684.20 14,167.70
22 Earnings per Share Amount ¥
SL.No. Particulars 31-Mar-24 31-Mar-23
1 |Face Value per share 10.00 10.00
2 |Profit Available to Equity Shareholders for Basic EPS (89,38,516.32) (13,34,301.55)
3 |Profit available to Equity Shareholders for Diluted EPS (89,38,516.32) (13,34,301.55)
4 |Number of Equity shares at the end of the period 26,30,000.00 17,50,000.00
5 |Weighted Average Number of Equity Shares of 10 each fully
paid up 17,59,617.00 17,50,000.00
Basic/(Diluted) Earnings per Share (5.08) (0.76)
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